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Executive Economic & Country Report
Bahrain – Cyprus 2024 

Bahrain – Azerbaijan 2023

Facts and Figures

Population
1.2 million                                

GDP (PPP)
$46.8 billion

GDP (5-year compound 
annual growth)

3.8%

GDP Per Capita 
$51,774 

Unemployment
6.1%

Inflation (CPI)
8.1%

Country: Cyprus
Capital: Nicosia
Currency: Euro (€)  1 USD = 0.92 Euro
Official language: Greek
Continent: Europe

Country land area: 9,251 km2

President of Cyprus: Nikos Christodoulides

Imports & Exports Overview - Bahrain & Cyprus

• 72nd largest import market for Bahrain (2023)

• 94th largest export market for Bahrain (2023)

• Bahrain’s imports decreased by 11% (2022-2023)

• Bahrain’s exports increased by 42% (2022-2023)

Bahrain Foreign Trade with Cyprus 2023

Market Opportunities 

Country Overview 

Source: Information and e-Government Authority
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UNWROUGHT ALUMINIUM ALLOYS

BASE LUBRICATING OILS

HANDKERCHIEFS, TISSUES AND TOWELS

OTHER COMBUSTILE MATERIALS, RETAIL

Other Electric cable of a cross-section not…

OTHER MACHINES AND APPARATUS

THE PERSONAL EFFECTS AND USED…

Smartphones

CHIPS PROBES

OTHER WOODEN FURNITURE

Bahrain’s Top Exports to Cyprus (USD) 

1,969,903 
552,492 
531,087 

457,565 
390,587 

342,495 
248,899 

208,194 
205,267 

157,436 

OTHER MEDICAMENTS PUT IN FORMS OR…

SOLID OR SEMI-SOLID CHEESE  (e.g.,…

Frozen orange juice, not containing added…

Other Pineapple juice, of Brix value not…

PROCESSED CHEESE, NOT GRATED OR…

Other  apple  juice, of Brix value  exceeding…

MEDICAL SOLUTIONS BUT UP IN…

OTHER POTATOES, FRESH OR CHILLED

OTHER CHEESE

FRESH CHEESE AND CURD

Bahrain’s Top Imports from Cyprus (USD) 

Source: www.heritage.org/ Source: statista.com

Source: Investcyprus.org.cy/

Non-Oil- USD $

Year Total Imports Total Exports
Balance of

Trade

Volume of

Trade

Volume of Trade

% Change

2021 5,274,647 561,098 -4,713,549 5,835,745 -

2022 6,832,168 853,419 -5,978,749 7,685,587 32%

2023 6,083,748 1,208,596 -4,875,152 7,292,344 -5%

1.65%

13.47%

72.44%

Cyprus GDP by Sector 2022

Agriculture Industry Services
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